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AICPA GUIDE HELPS BUSINESSES INVESTIGATE FRAUD

NEW YORK (Sept. 9, 2009) — The mechanics of a fraud investigation and associated ramifications for
business professionals are the theme of The Guide to Investigating Business Fraud, the latest book

publication from the American Institute of Certified Public Accountants’ Specialized Publications Group.

Authored by a team of seasoned professionals from Ernst & Young’s Fraud Investigation and
Dispute Services (FIDS) Practice, the guide delivers practical, actionable guidance on fraud investigations
from the discovery phase through resolution and remediation.

“The decade’s high-profile scandals, with the Bernard Madoff Ponzi scheme being the most
recent, underscore exactly how critical it is for CPAs and the business owners, controllers and managers
they advise to understand what to do when fraud hits, how a fraud investigation works, and how to avoid
problems during the investigation,” said Arleen Thomas, AICPA senior vice president — member

competency and development. “This book provides a very clear framework.”

Thomas added that a June report by the Federal Bureau of Investigation, in which the FBI
disclosed that it had opened more than 100 new cases involving corrupt business practices in the previous

18 months, emphasizes the need for the new guidance.

Ernst & Young Principal Ruby Sharma, the main editor and a contributing author, notes the book,

which collects the knowledge of 18 firm contributors, took over two years to develop.
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“This book is the result of many professionals’ hard work and draws upon their extensive
experience,” she said. “This book is for forensic accountants, litigation attorneys, corporate boards and
management, audit committees, students of accounting and anybody interested in understanding the risk

of fraud and its multiple implications."

In 14 chapters arranged to track the time sequence of an investigation and all anchored to a

central case study, The Guide to Investigating Business Fraud answers four basic questions:

o How do fraud experts examine and work a fraud case?
e How do you reason and make decisions at critical times during the investigation?
e How do you evaluate a case and interact with colleagues?

e How do you handle preventive anti-fraud programs?

In addition to Sharma, the editors are Michael H. Sherrod, senior manager, Richard Corgel,
executive director; and Steven J. Kuzma, Americas Fraud Investigation and Dispute Services chief

operating officer.

The Guide to Investigating Business Fraud is available from CPA2Biz (www.cpa2biz.com). The
cost is $79 for AICPA members and $98.75 for non-members.

Sharma and Sherrod will make a guest appearance at the AICPA National Forensic Accounting
Conference in Lake Buena Vista, Fla., Sept. 23 — 25.

Media requests for review copies of the book or interviews with the authors may be directed to

acquisitions@aicpa.org.

About Ernst & Young

Ernst & Young is a global leader in assurance, tax, transaction and advisory services. Worldwide, our
135,000 people are united by our shared values and an unwavering commitment to quality. We make a
difference by helping our people, our clients and our wider communities achieve their potential.

For more information, please visit www.ey.com.

Ernst & Young refers to the global organization of member firms of Ernst & Young Global Limited, each
of which is a separate legal entity.
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About CPA2Biz

CPAZ2BIz markets products and services to financial professionals nationwide. A privately held company,
CPAZ2BiIz is the for-profit subsidiary of the American Institute of CPAs (AICPA), the premier national
association for certified public accountants.

The CPA2BIz site is the leading e-commerce site for the accounting profession and is ranked by Internet

Retailer as one of the top five hundred e-commerce sites in the United States. More than 200,000 CPAs

use www.cpa2biz.com to access articles, online literature, continuing professional education, career
resources and a selection of more than 1,000 professional products and services. Through its partnership
with the American Institute of Certified Public Accountants (AICPA), CPA2Biz is the exclusive
marketing agent for AICPA products and services.

CPA2Biz has also developed a number of client-focused business solutions programs (e.g. payroll,
banking) that enable CPAs in practice to build stronger relationships with their business clients. Today,

more than 1/2 of the CPA firms in the US are enrolled in one of these programs.

About the AICPA

The American Institute of Certified Public Accountants (www.aicpa.orq) is the national, professional
association of CPAs, with more than 360,000 CPA members in business and industry, public practice,
government, education, student affiliates, and international associates. It sets ethical standards for the
profession and U.S. auditing standards for audits of private companies, non-profit organizations, federal,
state and local governments. It develops and grades the Uniform CPA Examination.

The AICPA maintains offices in New York, Washington, D.C., Durham, N.C., Ewing, N.J., and
Lewisville, Tex.

Media representatives are invited to visit the AICPA Online Media Center at www.aicpa.org/mediacenter.
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