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NEW YORK (March 29, 2005) – The American Institute of Certified Public 

Accountants (AICPA) today released for public exposure a draft of proposed Business 

Valuation Standards for comment by interested stakeholders.  The proposed standards 

consist of guidelines for the development of valuation conclusions and reporting on the 

results.  The standards would apply to AICPA members who perform valuation services 

in a variety of circumstances, including 

•  tax 
•  mergers and acquisitions 
•  litigation 
•  financial reporting 

 

The users of CPA valuation services are expected to benefit from these standards, 

because they encourage consistency and disclosure in valuation development and 

reporting. Once the standards are final, CPAs who are AICPA members will be required 

to comply with them when performing a valuation engagement that reaches a conclusion 

of value or an indication of value.  The AICPA estimates that 25,000 CPAs currently 

provide Business Valuation and Forensic & Litigation Services. 

http://bvstds@aicpa.org


 

“Once finalized, the AICPA BV Standards will provide our members with a set of 

guidelines for valuation of a business, business ownership interest, security or intangible 

asset and do so in the unique context of a CPA’s practice” said Edward J. Dupke, 

CPA/ABV, Chairman of the Business Valuation Standards Task Force of the AICPA 

Business Valuation Committee. 

“Given the fact that an increasing number of CPAs are offering valuation services 

and that market demand for business valuations has experienced steady growth since the 

1980s, the AICPA developed the proposed BV standards to improve the consistency and 

quality of practice among its members who perform BV engagements,” said Michael 

Crain, CPA/ABV, Chair of the AICPA BV Committee. 

For further information about the AICPA’s draft Business Valuation standards, 

please visit www.aicpa.org/BVFLS.  For information about the AICPA Business 

Valuation and Forensic & Litigation Services Membership Section and its Accredited in 

Business Valuation (ABV) credential, please visit www.aicpa.org/BVFLS and select the  

”Membership” tab.. 

The American Institute of Certified Public Accountants (www.aicpa.org) is the 

national, professional organization of CPAs, with approximately 350,000 members, 

including CPAs in business and industry, public practice, government, and education; 

student affiliates; and international associates.  It sets ethical standards for the profession 

and U.S. private auditing standards.  It also develops and grades the Uniform CPA 

Examination. 
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