Appendix 2: Bankruptcy/Insolvency—Federal Bankruptcy Exemptions
BANKRUPTCY/INSOLVENCY
Federal Bankruptcy Exemptions
Title 11 U.S.C. Section 522 (d) 12.4.3


Individual debtors can protect some property from claims of creditors either because it is exempt under federal bankruptcy law or because it is exempt under the laws of the debtor’s home state.  The following is a list of property which may be exempt under the federal bankruptcy law:
	1.
	 Homestead. Real property, including co-op or mobile home to $20,200; unused portion of homestead to $10,125 may be applied to any property.

	2.
	Professionally prescribed health aids

	3.
	Social Security

	4.
	Unemployment insurance

	5.
	Public assistance

	6.
	Unemployment compensation

	7.
	Veteran’s benefits

	8.
	One motor vehicle to $3,225

	9.
	Household goods, furnishings, wearing apparel, appliances and books to $525 of any particular item and $10,775 in aggregate value.

	10.
	Life insurance policy with loan value, in accrued dividends or interest, to $10,775.

	11.
	Jewelry to $1,350

	12.
	Personal injury (not including pain and suffering or compensation for actual pecuniary loss) compensation payment to $20,200

	13.
	Tools of trade — professional books and equipment to $2,025

	14.
	Alimony, child support needed for support

	15.
	Pension and Retirement Benefits needed for support

	16.
	Wrongful death benefits needed for support.

	17.
	Wild card exemption — any property up to $1,075 plus of any amount of unused homestead exemption in paragraph 1 of this section up to $10,125.

	
	NOTE: Married couples may double all exemptions if both file.  If only one spouse files, the availability of double exemptions may be restricted in some cases.
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